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mission statement
The Pork Cooperative Research Centre (CRC) aims to enhance the efficiency and cost 
competitiveness of the Australian pork industry, while maintaining environmentally sustainable 
agricultural practice allowing the efficient production of innovative pork products from enhanced 
grain resources and with improved feed conversion efficiency.

objectives
The Pork CRC’s research and development programs will result in the following outcomes:

1.	 Reduced production costs for high-quality pork through more reliable and consistent protein and 
energy supplies via innovative grain production, co-product utilisation and quality assessment;

2.	 Reduced production costs for high quality pork through improved herd feed conversion  
efficiency; and

3.	 Increased demand for high-quality, niche Australian pork products as a result of enhanced 
capacity to deliver nutrients promoting the health and well-being of consumers via consumption  
of pork and pork products.

These research outcomes will contribute to Australia’s industrial, commercial and economic growth 
through two further commercial outcomes:

4.	 Stabilised and sustained domestic and export pork markets; and 

5.	� Improved confidence in the pork industry leading to increased investment and industry growth.
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Pork CRC Limited 
Annual Report 30 June 2009
Financial statements for the year ended 30 June 2009

 

Directors’ Declaration 
1. In the opinion of the Directors of Pork CRC Limited (“the Company”): 

(a) the financial statements and notes, set out on pages 81 to 94, are in accordance with the 
Corporations Act 2001, including: 

(i) giving a true and fair view of the Company’s financial position as at 30 June 2009 
and of its performance for the financial year ended on that date; and 

(ii) complying with Australian Accounting Standards and the Corporations 
Regulations 2001; and 

(b) the financial report also complies with International Financial Reporting Standards as 
disclosed in note 1(a). 

(c) there are reasonable grounds to believe that the Company will be able to pay its debts as 
and when they become due and payable. 

 

 

 

 

_____________________________  _____________________________ 
Dr John Keniry       Mr Brian Halstead 
Director       Chairman 

Adelaide, 
24th September 2009 



96

ABCD

97

Auditor’s Opinion 

In our opinion the financial report of Pork CRC Limited is in accordance with the Corporations 
Act 2001, including: 

(i) giving true and fair view of the Company’s financial position as at 30 June 2009 and of its 
performance for the year ended on that date; and 

(ii) in accordance with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and Corporation Regulations 2001. 

KPMG

Darren Ball 
Partner

Adelaide

24 September 2009 
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KPMG , an Australian partnership and a member firm of the KPMG network  
of independent member firms affiliated with KPMG International, a Swiss cooperative. 

Independent auditor’s report to the members of Pork CRC Limited 

Report on the financial report 
We have audited the accompanying financial report of Pork CRC Limited (“the Company”), 
which comprises the Balance Sheet as at 30 June 2009, and the Income Statement, Statement of 
Changes in Equity and Statement of Cash Flow for the year ended on that date, a description of 
significant accounting policies and other explanatory notes and the directors’ declaration set out 
on pages 81 to 95. 

Directors’ responsibility for the financial report  

The directors of the Company are responsible for the preparation and fair presentation of the 
financial report in accordance with Australian Accounting Standards (including the Australian 
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes 
establishing and maintaining internal control relevant to the preparation and fair presentation of 
the financial report that is free from material misstatement, whether due to fraud or error; 
selecting and applying appropriate accounting policies; and making accounting estimates that are 
reasonable in the circumstances. 

Auditor’s responsibility 

Our responsibility is to express an opinion on the financial information based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. These Auditing 
Standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether the financial 
report is free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial report  in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the directors, as well as evaluating the overall presentation of the financial report.  

We performed the procedures to assess whether in all material respects the financial report 
presents fairly, in accordance with the Corporations Act 2001 and Australian Accounting 
Standards (including the Australian Accounting Interpretations), a view which is consistent with 
our understanding of the Company’s financial position and of its performance.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 



core partners

supporting participants

WA Agricultural Produce Commission Pork 

Producers’ Committee

Alltech Biotechnology Pty Ltd

Australian Barley Board

Australian Pig Science Association Inc

Betterblend Stockfeeds Pty Ltd

Charles Sturt University

Department of Primary Industries (Victoria)

Elanco Animal Health

Feedworks Pty Ltd

Kemin Industries (ASIA) PTE LTD

Massey University

Nutreco Nederland BV

QAF Meat Industries Pty Ltd

Ridley AgriProduct Pty Ltd

State of Western Australia represented by the 

Director General of Agriculture

The Department of Primary Industries for & on 

behalf of The State of New South Wales

The State Of Queensland through the 

Department Of Primary Industries and Fisheries

The University of Queensland

The University of Sydney

Zamira Life Sciences Pty Ltd

Australian Pork
L I M I T E D






